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[PARTn-^EC.3(i)] 


RESERVE BANK OF INDIA 
(EXCHANGE CC»™OL DEPARTMENT) 
(CENTRAL OFFICE) 
NOnnCATK*^ 


Mumbai, the 27th August, 2003 

Fore^ Exchange Man^eiiicnt(Maiina’of]^cc4ttandFftyiiie»0 
(Ametidment) Reguialions, 2003 

C.S.R 772 (E),—In exercise of the powers conferred by Section 47 of the Foreign Exchange Management Act, 
1999 (42 of 1999) and in partial modification of Notification No. FEMA 14/^000-RB dated May 3,2000, the Rjeserve Bank 
makes the following amendment in the Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 
2000, as amended from time to time, namely:— 

1. Short titleand commencement 

(i) These Regulations may be called the Fore^ Exchai^e Management (Manner of Receipt and Payment) 
(Anendment) Regulations, 2003, 

(ii) They shall come into force from the date oftheir publication in ttie Official Gazette. 

2. Amendment to the Regulations 

In the Foreign Exchange Management (Manner of Receipt and Payment) Relations, 2000, in Regulation 4, after 
sub-regulation (v),the following sub-regulation shall be added, namely :— 

(vi) “in the form of precious metals i.e. gold/sliver/platinum equivalent to value of jewellery exported by Gem & 
Jewelleiy units in Special Economic Zones and Export Oriented Units on the condition that the sale contract provides for 
the same and the value is declared in the relevant GR/SDF/PP forms.” 

[No. FEMA 98/2003 RB] 
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NonncATiaN 

Mumbai, the 27th August, 2003 

Foragn Exchange Managranent (Export of Goods and Services) 

^ (Aniendiiimt)R^ilatiom,2003 

' C.SJEL 773 (E). —In exercise of the powers conferred by clause (a) of Sub-section (1), Sub-section (3) of Section 
7 and Sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) and in partial modification 
of its Notification No. FEMA 23/7000-RB dated May 3,2000 andNotificafionNo. FEMA 36/2001-RB dated February 27, 
2001, Reserve B ank makes the following amendment in the Foreign Exchange Management (Export of Goods and Services) 
Regulations, 2000 as amended fixim time to time, namely:— 

1. Shorttideandcommmceinent 

0) These regulations maybe calledtiie ForeignExchange Man^ement (Export of Goods and Services) (Amendment) 
Regulations, 2003. 

(ii) They shall come into force from the date of their publication in the Official Gazette. 

2. Ammdmetit to the Regulatioiis 

In the Foreign Exchange Management (Export of Goods and Services) Regulations, 2000, in Regulation 9, 

(i) in sub-regulation (1), before the existing first proviso, the proviso shall be added as uiiUer, namely: 

“Provided that where the goods or software are exported by the units in Special Economic Zones, the 
stipulation of period of realisation and and repatriation to India of full export value of goods or software 
. shall not apply”. 

til) In sub-regulation (2), in clause (a) the words, “by a unit situated in a Special Economic Zone of’ may be 
deleted. 

tii^) In sub-regulation (2), in clauses (b) and (c), for the word “unit”, the word, “the said exporter/s” shall he 
substituted. 


[No. FEMA 99/20034RB] 
USHATHORAT, Executive Director 
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